Abstract. In this paper, we use the data of CSI 300 constituent stocks from January 12, 2004 to August, 2016 to test the effectiveness of the rotation effect of big-small market index. At the same time, compare with the traditional method of single factor by logit model,muti-factor model is used to test the rotation effect effects of big-small market. The model is proved to have a better result.
Abstract. In this paper, we use the data of CSI 300 constituent stocks from January 12, 2004 to August, 2016 to test the effectiveness of the rotation effect of big-small market index. At the same time, compare with the traditional method of single factor by logit model,muti-factor model is used to test the rotation effect effects of big-small market. The model is proved to have a better result. 
